
1

THIS DOCUMENT IS IMPORTANT. 

If you are in any doubt about its contents or the action you should take, you should seek your own financial advice 
immediately from your stockbroker, bank manager, solicitor, accountant or other independent financial adviser 
authorised under the Financial Services and Markets Act 2000. If you have sold or otherwise transferred all of  
your ordinary shares in FirstGroup plc, please send this document and the enclosed Form of Proxy at once to the 
purchaser or transferee, or to the stockbroker, bank or other agent through whom the transfer or sale was effected 
for transmission to the purchaser or transferee. 

Dear Shareholder

Annual General Meeting
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viwspyxmsrw vipexmrk xs xli jspps{mrk qexxivw>
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Xli} gsrxmryi xs qeoi e zepyefpi erh ijjigxmzi gsrxvmfyxmsr xs xli 
Fsevh erh mxw zevmsyw gsqqmxxiiw erh xs hiqsrwxvexi xlimv jypp 
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Xli jspps{mrk viwspyxmsrw {mpp epws fi tvstswih ex xli Erryep 
Kirivep Qiixmrk>

Resolution 9 – Authority to reduce authorised share capital 
(Ordinary Resolution)
Tyvwyerx xs xli viwspyxmsrw tewwih f} xli wlevilsphivw ex xli 
I|xvesvhmrev} Kirivep Qiixmrk sj xli Gsqter} liph sr 64 Etvmp 
644;0 xli eyxlsvmwih wlevi getmxep sj xli Gsqter} {ew mrgviewih 
xs irefpi xli Gsqter} xs mwwyi jyvxliv wleviw xs vemwi jyrhw xs 
Ărergi xli eguymwmxmsr sj Pemhpe{ Mrxivrexmsrep0 Mrg2 ,öPemhpe{÷-2  
Ex xli xmqi sj wiiomrk wygl wlevilsphiv ettvszep xli ryqfiv  
sj wleviw xlex xli Gsqter} qe} lezi riihih xs mwwyi mr svhiv  
xs vemwi qsri} jsv xli Pemhpe{ eguymwmxmsr {ew yrgivxemr2 Xli 
Gsqter} i|tpemrih sr teki 74 sj xli gmvgypev xs wlevilsphivw 
hexih 6: Qevgl 644; vikevhmrk xli Pemhpe{ eguymwmxmsr xlex0 mj wygl 
ryqfiv sj wleviw {ivi rsx viuymvih xs fi mwwyih0 mx {syph wiio 
wlevilsphiv ettvszep xs vihygi xli eyxlsvmwih wlevi getmxep sj xli 
Gsqter}2 Sr 58 Qe} 644< xli Gsqter} errsyrgih e wyggiwwjyp 
tpegmrk sj 870;<<07;6 svhmrev} wleviw0 xli tvsgiihw sj {lmgl {mpp 
fi ywih xs viĂrergi tevx sj xli hifx vemwih xs Ărergi xli 
eguymwmxmsr sj Pemhpe{2 Eggsvhmrkp}0 xlmw viwspyxmsr0 mj tewwih0 {mpp 
higviewi xli eyxlsvmwih wlevi getmxep sj xli Gsqter} xs 
Ç7609440444 {lmgl xli Hmvigxsvw gsrwmhiv xs fi ettvstvmexi2

Resolution 10 – Authority to allot shares (Ordinary Resolution)
Wigxmsr <4 sj xli Gsqtermiw Egx 5=<9 ,xli ö5=<9 Egx÷- viuymviw xlex 
xli eyxlsvmx} sj xli Hmvigxsvw xs eppsx wleviw wlepp fi wyfnigx xs xli 
ettvszep sj xli wlevilsphivw mr kirivep qiixmrk2 Xlmw viwspyxmsr0 mj 
tewwih0 {syph kmzi xli Hmvigxsvw kirivep eyxlsvmx} xs eppsx wleviw mr  
xli getmxep sj xli Gsqter} yt xs er ekkvikexi rsqmrep eqsyrx sj 
Ç<04780896 vitviwirxmrk 5:40:<=0484 svhmrev} wleviw sj 9 tirgi 
iegl0 fimrk ettvs|mqexip} sri1xlmvh sj xli mwwyih svhmrev} wlevi 
getmxep sj xli Gsqter} ,i|gpyhmrk xviewyv} wleviw- ew ex 5= Qe} 644<2 
Xli Gsqter} lsphw 7=904;5 xviewyv} wleviw ew ex 5= Qe} 644< 
fimrk ettvs|mqexip} 424<) sj xli mwwyih svhmrev} wlevi getmxep sj xli 
Gsqter} ,i|gpyhmrk xviewyv} wleviw- ew ex xlex hexi2 Tpiewi wii 
jyvxliv mrjsvqexmsr vipexmrk xs xviewyv} wleviw wix syx mr xli i|tperexsv} 
rsxiw jsv viwspyxmsr 56 fips{2 Xli Fsevh lew rs tviwirx mrxirxmsr xs 
ywi xlmw eyxlsvmx}0 {lmgl {mpp i|tmvi 59 qsrxlw ejxiv xli hexi sj xli 
tewwmrk sj xlmw viwspyxmsr sv0 mj ievpmiv0 ex xli gsrgpywmsr sj xli ri|x 
Erryep Kirivep Qiixmrk sj xli Gsqter} mr 644=2

Resolution 11 – Disapplication of pre-emption rights  
(Special Resolution)
Xlmw viwspyxmsr0 mj tewwih0 {mpp hmwettp} wxexyxsv} tvi1iqtxmsr  
vmklxw sr xli mwwyi sj wleviw sv sxliv wigyvmxmiw gsrzivxmfpi mrxs 
wleviw ,öiuymx} wigyvmxmiw÷- jsv gewl xlex {syph sxliv{mwi i|mwx jsv 
wlevilsphivw yrhiv Wigxmsr <=,5- sj xli 5=<9 Egx2 Mj tewwih0 mx {mpp 
epws hmwettp} wygl tvi1iqtxmsr vmklxw evmwmrk sr er} wepi f} xli 
Gsqter} sj wleviw syx sj xviewyv} jsv gewl2

Viwspyxmsr 55,e- mw pmqmxih xs xli sjjiv sj wigyvmxmiw0 sv xli wepi sj 
xviewyv} wleviw0 jsv gewl tvs vexe xs i|mwxmrk wlevilsphivw ,wyfnigx 
xs jvegxmsrep irxmxpiqirxw erh givxemr pikep viuymviqirxw- erh 
viwspyxmsr 55,f- mw e kirivep hmwettpmgexmsr tvszmhmrk xli Hmvigxsvw 
{mxl eyxlsvmx} xs mwwyi0 sv0 mr xli gewi sj xviewyv} wleviw0 wipp wleviw 
sv sxliv iuymx} wigyvmxmiw jsv gewl0 {mxlsyx Ăvwx sjjivmrk xliq xs 
wlevilsphivw sr e tvs vexe fewmw0 mj xli} gsrwmhiv mx ettvstvmexi2

Xli qe|mqyq rsqmrep eqsyrx sj wleviw {lmgl ger fi mwwyih0 sv0 mr 
xli gewi sj xviewyv} wleviw0 wsph jsv gewl sxliv{mwi xler xs i|mwxmrk 
wlevilsphivw mr tvstsvxmsr xs xlimv i|mwxmrk wlevilsphmrkw tyvwyerx  
xs viwspyxmsr 55,f- mw pmqmxih xs er ekkvikexi rsqmrep eqsyrx sj 
Ç5064905:; vitviwirxmrk ettvs|mqexip} 9) sj xli mwwyih wlevi 
getmxep sj xli Gsqter} ew ex 5= Qe} 644<2 Xli eyxlsvmx} kmzir f} 

xlmw viwspyxmsr {mpp i|tmvi 59 qsrxlw ejxiv xli hexi sj xli tewwmrk sj 
xli viwspyxmsr sv0 mj ievpmiv0 ex xli gsrgpywmsr sj xli ri|x Erryep 
Kirivep Qiixmrk sj xli Gsqter} mr 644=2

Resolution 12 – Authority to make market purchases of own 
shares (Special Resolution)
Xlmw viwspyxmsr0 mj tewwih0 {mpp kmzi xli Hmvigxsvw eyxlsvmx} xs 
tyvglewi yt xs 8;0<440444 wleviw0 vitviwirxmrk ettvs|mqexip} 54) 
sj xli Gsqter}ùw mwwyih wlevi getmxep ew ex 5= Qe} 644<0 xlvsykl 
qevoix tyvglewiw sr xli Psrhsr Wxsgo I|glerki2 Mj xli viwspyxmsr 
mw tewwih0 xli qe|mqyq tvmgi xs fi temh sr er} i|ivgmwi sj xli 
eyxlsvmx} {mpp rsx i|giih xli lmkliv sj ,m- 549) sj xli eziveki sj xli 
qmhhpi qevoix uysxexmsrw jsv xli Gsqter}ùw wleviw jsv xli Ăzi 
fywmriww he}w mqqihmexip} tvigihmrk xli hexi sj tyvglewi erh ,mm- 
xli lmkliv sj xli tvmgi sj xli pewx mrhitirhirx xvehi erh xli lmkliwx 
gyvvirx mrhitirhirx fmh sr xli Psrhsr Wxsgo I|glerki ex xli xmqi 
xli tyvglewi mw gevvmih syx2 Xli qmrmqyq tvmgi {syph riziv fi piww 
xler 9 tirgi0 fimrk xli rsqmrep zepyi sj er svhmrev} wlevi2

E wmqmpev eyxlsvmx} {ew wsyklx ex xli Gsqter}ùw Erryep Kirivep 
Qiixmrk pewx }iev erh tyvwyerx xs xlex eyxlsvmx}0 xlivi lezi fiir  
rs svhmrev} wleviw xlex lezi fiir vityvglewih hyvmrk xli }iev2 Xli 
gyvvirx eyxlsvmx} jsv xli Gsqter} xs tyvglewi mxw s{r wleviw {mpp 
i|tmvi ex xlmw }ievùw Erryep Kirivep Qiixmrk2 Xli Hmvigxsvw fipmizi mx 
viqemrw mr xli fiwx mrxiviwxw sj xli Gsqter} erh mxw wlevilsphivw 
jsv xli Hmvigxsvw xs lezi eyxlsvmx} xs qeoi wygl tyvglewiw wyfnigx 
xs givxemr pmqmxexmsrw2

Xli Gsqter} {mpp srp} qeoi tyvglewiw sj mxw s{r wleviw mj xli 
Fsevh mw wexmwĂih xlex wygl tyvglewiw {syph viwypx mr er mrgviewi  
mr jyxyvi ievrmrkw tiv wlevi erh evi mr xli fiwx mrxiviwxw sj 
wlevilsphivw erh xli Gsqter}0 ejxiv xeomrk eggsyrx sj sxliv 
mrziwxqirx sttsvxyrmxmiw0 xli pizip sj fsvvs{mrkw erh xli Kvsytùw 
szivepp Ărergmep tswmxmsr2 

Wleviw liph mr xviewyv} ger imxliv fi wsph jsv gewl0 xverwjivvih jsv xli 
tyvtswiw sj er iqtps}ii wlevi wgliqi sv gergippih2 Xli Gsqter}0 
xlivijsvi0 lew xli glsmgi sj imxliv gergippmrk sv lsphmrk mr xviewyv} er} 
sj mxw wleviw {lmgl mx tyvglewiw2 Xlmw kmziw xli Gsqter} xli efmpmx}  
xs viwipp xviewyv} wleviw uymgop} erh gswx1ijjigxmzip} erh tvszmhiw xli 
Gsqter} {mxl kviexiv ăi|mfmpmx} mr qerekmrk mxw getmxep fewi2 Mj xli 
Gsqter} tyvglewiw er} sj mxw wleviw tyvwyerx xs viwspyxmsr 560 xli 
Fsevh {mpp higmhi ex xli xmqi sj tyvglewi {lixliv xs gergip xliq 
mqqihmexip} sv lsph xliq mr xviewyv}2

Xli eyxlsvmx} wsyklx ex xli Erryep Kirivep Qiixmrk {mpp i|tmvi 59 
qsrxlw ejxiv xli hexi sj xli tewwmrk sj xlmw viwspyxmsr sv0 mj ievpmiv0 ex 
xli gsrgpywmsr sj xli ri|x Erryep Kirivep Qiixmrk sj xli Gsqter} 
mr 644=2 Xli Hmvigxsvw mrxirh xs wiio xs viri{ xli eyxlsvmx} ex xli 
644= Erryep Kirivep Qiixmrk erh jsv wygl viri{ep xs jsvq tevx sj 
xli vikypev fywmriww sj wyfwiuyirx Erryep Kirivep Qiixmrkw2 Xli 
Gsqter}0 mr vipexmsr xs xli eyxlsvmx} wsyklx0 {mpp rsx tyvglewi er} 
sj mxw s{r wleviw ex er} xmqi {lir0 yrhiv xli Gsqter}ùw Wlevi 
Hiepmrk Gshi0 e Hmvigxsv sj xli Gsqter} {syph fi tvslmfmxih jvsq 
hiepmrk mr er} sj xli Gsqter}ùw wleviw2

Xli xsxep ryqfiv sj stxmsrw xs wyfwgvmfi jsv svhmrev} wleviw {lmgl 
{ivi syxwxerhmrk ew ex 5= Qe} 644< {ew 54094:06:50 vitviwirxmrk 
ettvs|mqexip} 625<) sj xli mwwyih wlevi getmxep sj xli Gsqter} 
,i|gpyhmrk xviewyv} wleviw- ex xlex hexi ,ettvs|mqexip} 62:=) sj xli 
mwwyih wlevi getmxep sj xli Gsqter} ,i|gpyhmrk xviewyv} wleviw- 
mj xli eyxlsvmx} xs tyvglewi wleviw yrhiv xlmw viwspyxmsr erh xli 
i|mwxmrk viwspyxmsr vijivvih xs efszi {ivi xs fi ywih mr jypp-2 Ew ex 
5= Qe} 644<0 xlivi {ivi rs {evverxw syxwxerhmrk2
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Resolution 13 – Authority to make political donations 
(Ordinary Resolution)

It is the Company’s policy not to make any donations  
to political parties or incur political expenditure and the 
Board does not intend to change that policy. 

Xli 5=<9 Egx viuymvih gsqtermiw xs sfxemr wlevilsphivwù eyxlsvmx} 
jsv hsrexmsrw xs vikmwxivih tevxmiw erh sxliv tspmxmgep svkermwexmsrw 
xsxeppmrk qsvi xler Ç90444 mr er} x{ipzi qsrxl tivmsh erh jsv er} 
tspmxmgep i|tirhmxyvi0 wyfnigx xs pmqmxih i|gitxmsrw2 Xli hiĂrmxmsr sj 
hsrexmsrw mr xlmw gsrxi|x {ew ziv} {mhi erh i|xirhih xs fshmiw 
wygl ew xlswi gsrgivrih {mxl tspmg} vizmi{ erh pe{ vijsvq0 {mxl 
xli vitviwirxexmsr sj xli fywmriww gsqqyrmx} sv wigxmsrw sj mx2 Mx 
gsyph epws lezi mrgpyhih wtigmep mrxiviwx kvsytw0 wygl ew xlswi 
mrzspzih {mxl xli irzmvsrqirx erh geqtemkrmrk glevmxmiw2 Xli 
vipizerx tvszmwmsrw sj xli 5=<9 Egx lezi fiir vitpegih f} wmqmpev 
tvszmwmsrw mr Tevx 58 sj xli Gsqtermiw Egx 644: ,xli ö644: Egx÷- 
{mxl ijjigx jvsq 5 Sgxsfiv 644;2 

Xli xivqw sj xlmw }ievùw viwspyxmsr lezi fiir ehnywxih xs viăigx xli 
hmjjivirx xiglrmgep viuymviqirxw sj Tevx 58 sj xli 644: Egx2 Xli 
Fsevh gsrwmhivw xlex mx {syph fi tvyhirx0 erh xs ezsmh mrehzivxirx 
mrjvmrkiqirx sj xli 644: Egx0 xs sfxemr eyxlsvmx} mr eggsvhergi {mxl 
Wigxmsrw 7:: xs 7:; sj xli 644: Egx xs mrgyv tspmxmgep i|tirhmxyvi0 
ew hiĂrih mr Wigxmsr 7:9 sj xli 644: Egx0 rsx i|giihmrk Ç5440444 
hyvmrk xli tivmsh jvsq xli hexi sj xli Erryep Kirivep Qiixmrk xs 
xli gsrgpywmsr sj ri|x }ievùw Erryep Kirivep Qiixmrk sv 75Nyp} 
644=0 {lmgliziv mw ievpmiv2

Resolution 14 – Adoption of Articles of Association  
of the Company (Special Resolution)
[i evi ewomrk wlevilsphivw xs ettvszi ri{ Evxmgpiw sj Ewwsgmexmsr 
,xli öRi{ Evxmgpiw÷- mr svhiv xs ythexi xli Gsqter}ùw gyvvirx 
Evxmgpiw sj Ewwsgmexmsr ,xli öGyvvirx Evxmgpiw÷- tvmqevmp} xs xeoi 
eggsyrx sj glerkiw mr gsqter} pe{ fvsyklx efsyx f} xli 644: 
Egx2 Xli tvmrgmtep glerkiw mrxvshygih mr xli Ri{ Evxmgpiw evi 
wyqqevmwih mr Ettirhm| 52 

Mr ehhmxmsr0 xli Ri{ Evxmgpiw {mpp mrgviewi xli jiiw te}efpi xs 
Hmvigxsvw xs e qe|mqyq sj Ç:9404440 er eqsyrx {lmgl xli Fsevh 
gsrwmhivw ettvstvmexi0 ejxiv xeomrk mrxs gsrwmhivexmsr xli jyxyvi 
tswwmfmpmx} sj xli ettsmrxqirx sj er} ehhmxmsrep Rsr1I|igyxmzi 
Hmvigxsvw erh epws xli pmqmxw sr hmvigxsvwù jiiw sj sxliv gsqtermiw  
sj wmqmpev wm~i erh gsqtpi|mx} xs xli Gsqter}2

Sxliv glerkiw0 {lmgl evi sj e qmrsv0 xiglrmgep sv gpevmj}mrk rexyvi 
erh epws wsqi qsvi qmrsv glerkiw {lmgl qivip} viăigx glerkiw 
qehi f} xli 644: Egx lezi rsx fiir rsxih mr xli Ettirhm| 52 
Xli Ri{ Evxmgpiw wls{mrk epp xli glerkiw xs xli Gyvvirx Evxmgpiw 
evi ezempefpi jsv mrwtigxmsr0 ew rsxih sr teki ; sj xlmw hsgyqirx2 

Resolution 15 – Approval of Long Term Incentive Plan  
(Ordinary Resolution)
Xli Gsqter}ùw i|igyxmzi viqyrivexmsr tegoeki riihw xs viqemr 
exxvegxmzi erh gsqtixmxmzi xs exxvegx0 vixemr erh qsxmzexi lmkl  
uyepmx} wirmsv i|igyxmziw2 Mr svhiv xs wiio kviexiv epmkrqirx sj xli 
Gsqter}ùw wirmsv i|igyxmziwù psrkiv xivq mrxiviwxw {mxl xlswi sj 
wlevilsphivw mx mw tvstswih xs mrxvshygi e ri{ ipiqirx sj vi{evh mr 
xli jsvq sj e psrk xivq mrgirxmzi tper ,xli öTper÷-2 E{evhw yrhiv xli 
Tper {mpp fi qiewyvih ekemrwx efwspyxi kvs{xl mr xli Gsqter}ùw 
ievrmrkw tiv wlevi ,öITW÷- erh xsxep wlevilsphiv vixyvr ,öXWV÷- 
ekemrwx er ettvstvmexi gsqtevexsv kvsyt sziv xlvii }ievw2

Xlmw viwspyxmsr mw xs ettvszi xli mrxvshygxmsr sj xli Tper0 yrhiv 
{lmgl xli Gsqter} qe} qeoi e{evhw sj rmp gswx stxmsrw xs eguymvi 
wleviw xs i|igyxmziw sj xli Gsqter}2 Xli wleviw {mpp fi vigimzih f} 
xli i|igyxmziw wyfnigx xs xli wexmwjegxmsr sj x{mr tivjsvqergi 
gsrhmxmsrw vipexmrk xs ITW kvs{xl erh XWV erh tvszmhih xli} 
viqemr mr iqtps}qirx2 Xli qemr jiexyviw sj xli Tper evi 
wyqqevmwih mr Ettirhm| 62 

Action to be taken
Wlevilsphivw {mpp Ărh irgpswih e Jsvq sj Tvs|} jsv ywi ex xli 
Erryep Kirivep Qiixmrk2 [lixliv sv rsx }sy mrxirh xs fi tviwirx ex 
xli Qiixmrk0 }sy evi viuyiwxih xs gsqtpixi erh vixyvr xli Jsvq sj 
Tvs|} xs xli Gsqter}ùw Vikmwxvev0 Iuymrmxm0 ex Ewtigx Lsywi0 
Wtirgiv Vseh0 Pergmrk0 [iwx Wywwi| FR== :XT ws ew xs evvmzi  
ew wssr ew tswwmfpi erh mr er} izirx rsx pexiv xler 8< lsyvw fijsvi 
xli xmqi Ă|ih jsv xli Qiixmrk2 ]sy qe}0 mj }sy tvijiv0 wyfqmx }syv 
tvs|} ettsmrxqirx ipigxvsrmgepp} f} {e} sj xli mrxivrix sv0 mj }sy evi 
e GVIWX qiqfiv0 xlvsykl xli GVIWX w}wxiq ô tpiewi wii xli 
rsxiw sr teki : jsv hixempw2 Gsqtpixmsr erh vixyvr sj e Jsvq sj 
Tvs|} {mpp rsx tvizirx }sy jvsq exxirhmrk xli Qiixmrk erh zsxmrk  
mr tivwsr wlsyph }sy {mwl xs hs ws2

Mj }sy mrxirh xs fi tviwirx ex xli Qiixmrk0 }sy evi viuyiwxih xs 
fvmrk {mxl }sy xli exxirhergi gevh exxeglih xs xli Jsvq sj Tvs|}2

Mr svhiv xs epps{ xli Fsevh xli xmqi xs viwievgl er} wtigmĂg 
viuyiwxw ew tevx sj xli tvsgiww sj hiepmrk {mxl er} uyiwxmsrw jvsq 
wlevilsphivw ex xli Qiixmrk0 mx {syph ewwmwx mj }sy gsyph wirh 
ehzergi rsxmgi sj }syv uyiwxmsr,w- xs xli jspps{mrk i1qemp ehhviww> 
wmh2fevvmiDĂvwxkvsyt2gsq sv xs Wmhri} Fevvmi0 Gsqter} Wigvixev}0 
ex xli Gsqter}ùw vikmwxivih sjĂgi ex 7=9 Omrk Wxviix0 Efivhiir0 
EF68 9VT2 Xli jsviksmrk i1qemp ehhviww mw xs fi ywih jsv uyiwxmsrw 
wyfqmxxih mr ehzergi sj xli Qiixmrk erh jsv rs sxliv tyvtswi2

Recommendation
Xli Hmvigxsvw gsrwmhiv xlex epp sj xli viwspyxmsrw wix syx mr xli rsxmgi 
sj Erryep Kirivep Qiixmrk evi mr xli fiwx mrxiviwxw sj xli Gsqter} 
erh mxw wlevilsphivw ew e {lspi erh yrermqsywp} vigsqqirh xlex 
wlevilsphivw zsxi mr jezsyv sj iegl sj xliq2

]syvw jemxljypp}

Martin Gilbert
Glemvqer
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Notice of Annual General Meeting

NOTICE IS HEREBY GIVEN that the thirteenth Annual General Meeting of FirstGroup plc will be held at 
the Aberdeen Exhibition and Conference Centre, Bridge of Don, Aberdeen AB23 8BL on Thursday 10 July 
2008 at 11.00am. Shareholders will be asked to consider and pass the resolutions below. Resolutions 1 
to 10 (inclusive), 13 and 15 will be proposed as ordinary resolutions and Resolutions 11, 12 and 14 will be 
proposed as special resolutions. 

1	� Xs vigimzi erh gsrwmhiv xli vitsvxw sj xli Hmvigxsvw erh eyhmxsvw 
erh xli eyhmxih Ărergmep wxexiqirxw sj xli Gsqter} jsv xli }iev 
irhih 75 Qevgl 644<2

2	� Xs ettvszi xli Hmvigxsvwù Viqyrivexmsr Vitsvx jsv xli }iev 
irhih 75 Qevgl 644<2

3	� Xs higpevi e Ărep hmzmhirh sj 55299 tirgi tiv wlevi mr viwtigx  
sj xli }iev irhih 75 Qevgl 644<2 

4	� Xs vi1ipigx Qevxmr Kmpfivx0 {ls vixmviw f} vsxexmsr tyvwyerx xs 
Evxmgpi <; sj xli Gsqter}ùw Evxmgpiw sj Ewwsgmexmsr erh {ls0 
fimrk ipmkmfpi0 sjjivw lmqwipj jsv vi1ipigxmsr0 ew e Hmvigxsv2

5	� Xs vi1ipigx Hezmh Hyrr0 {ls vixmviw f} vsxexmsr tyvwyerx xs 
Evxmgpi <; sj xli Gsqter}ùw Evxmgpiw sj Ewwsgmexmsr erh {ls0 
fimrk ipmkmfpi0 sjjivw lmqwipj jsv vi1ipigxmsr0 ew e Hmvigxsv2

6	� Xs vi1ipigx Tvsjiwwsv Hezmh Fikk0 {ls vixmviw f} vsxexmsr 
tyvwyerx xs Evxmgpi <; sj xli Gsqter}ùw Evxmgpiw sj Ewwsgmexmsr 
erh {ls0 fimrk ipmkmfpi0 sjjivw lmqwipj jsv vi1ipigxmsr0 ew e 
Hmvigxsv2

7	� Xs vi1ettsmrx Hipsmxxi * Xsygli PPT ew mrhitirhirx eyhmxsvw2

8	� Xs eyxlsvmwi xli Hmvigxsvw xs hixivqmri xli viqyrivexmsr sj xli 
mrhitirhirx eyhmxsvw2

9	� Xlex xli eyxlsvmwih wlevi getmxep sj xli Gsqter} fi higviewih 
jvsq Ç67404440444 xs Ç7609440444 f} xli gergippexmsr sj 
70=9404440444 yrmwwyih svhmrev} wleviw sj 9 tirgi iegl2

10	�Xlex xli Hmvigxsvw fi erh evi livif} kirivepp} erh 
yrgsrhmxmsrepp} eyxlsvmwih xs i|ivgmwi epp ts{ivw sj xli Gsqter} 
xs eppsx vipizerx wigyvmxmiw0 {mxlmr xli qiermrk sj Wigxmsr <4 sj 
xli Gsqtermiw Egx 5=<9 ,xli ö5=<9 Egx÷-0 yt xs er ekkvikexi 
rsqmrep eqsyrx sj Ç<04780896 tvszmhih xlex xlmw eyxlsvmx} wlepp 
i|tmvi ,yrpiww tvizmsywp} vizsoih sv zevmih f} xli Gsqter} 
mr kirivep qiixmrk- 59 qsrxlw ejxiv xli hexi sj xli tewwmrk sj 
xlmw viwspyxmsr sv0 mj ievpmiv0 ex xli gsrgpywmsr sj xli ri|x Erryep 
Kirivep Qiixmrk sj xli Gsqter} ejxiv xli tewwmrk sj xlmw 
viwspyxmsr0 wezi xlex xli Gsqter} qe} fijsvi wygl i|tmv} qeoi 
er sjjiv sv ekviiqirx {lmgl {syph sv qmklx viuymvi vipizerx 
wigyvmxmiw xs fi eppsxxih ejxiv wygl i|tmv} erh xli Fsevh qe} eppsx 
vipizerx wigyvmxmiw mr tyvwyergi sj wygl er sjjiv sv ekviiqirx ew 
mj xli eyxlsvmx} gsrjivvih livif} leh rsx i|tmvih2 Xlmw eyxlsvmx} 
mw mr wyfwxmxyxmsr jsv epp tvizmsyw eyxlsvmxmiw gsrjivvih ytsr xli 
Hmvigxsvw tyvwyerx xs Wigxmsr <4 sj xli 5=<9 Egx0 fyx {mxlsyx 
tvinyhmgi xs xli eppsxqirx sj er} vipizerx wigyvmxmiw epvieh} qehi 
sv xs fi qehi tyvwyerx xs wygl eyxlsvmxmiw2

11	�Xlex0 wyfnigx xs xli tewwmrk sj viwspyxmsr 54 efszi0 xli Hmvigxsvw 
fi erh evi livif} iqts{ivih tyvwyerx xs Wigxmsr =9 sj xli 
Gsqtermiw Egx 5=<9 ,xli ö5=<9 Egx÷-0 xs eppsx iuymx} wigyvmxmiw 
,{mxlmr xli qiermrk sj Wigxmsr =8 sj xli 5=<9 Egx- jsv gewl 
tyvwyerx xs xli eyxlsvmx} gsrjivvih f} viwspyxmsr 54 efszi 
erh3sv {livi wygl eppsxqirx gsrwxmxyxiw er eppsxqirx sj iuymx} 
wigyvmxmiw f} zmvxyi sj Wigxmsr =8,7E- sj xli Egx ew mj Wigxmsr <= 
sj xli 5=<9 Egx hmh rsx ettp} xs er} wygl eppsxqirx0 tvszmhih 
xlex xlmw ts{iv wlepp fi pmqmxih> 

	 ,e-	�xs xli eppsxqirx sj iuymx} wigyvmxmiw mr gsrrigxmsr {mxl sv 
tyvwyerx xs er sjjiv sv mrzmxexmsr0 stir jsv eggitxergi jsv e 
tivmsh Ă|ih f} xli Hmvigxsvw0 mr jezsyv sj lsphivw sj svhmrev} 
wleviw ,erh3sv lsphivw sj wygl sxliv iuymx} wigyvmxmiw sj xli 
Gsqter} ew xli Hmvigxsvw qe} hixivqmri- sr xli vikmwxiv sr 
e Ă|ih vigsvh hexi ,i|gpyhmrk er} lsphiv lsphmrk er} wleviw 
ew xviewyv} wleviw- mr tvstsvxmsr ,ew rievp} ew qe} fi- xs xlimv 
i|mwxmrk lsphmrkw sj wygl wigyvmxmiw ,mkrsvmrk jsv xlmw tyvtswi 
fsxl er} lsphiv lsphmrk er} wleviw ew xviewyv} wleviw erh 
xli xviewyv} wleviw liph f} lmq- sv mr eggsvhergi {mxl xli 
vmklxw exxeglih xlivixs ,fyx wyfnigx xs wygl i|gpywmsrw sv 
sxliv evverkiqirxw ew xli Hmvigxsvw qe} hiiq rigiwwev} 
sv i|tihmirx xs hiep {mxl jvegxmsrep irxmxpiqirxw xlex {syph 
sxliv{mwi evmwi sv er} pikep sv tvegxmgep tvsfpiqw yrhiv xli 
pe{w sj0 sv xli viuymviqirxw sj er} vigskrmwih vikypexsv} 
fsh} sv er} wxsgo i|glerki mr0 er} xivvmxsv}-? erh

	 ,f-	�xs xli eppsxqirx ,sxliv{mwi xler tyvwyerx xs wyf1tevekvetl 
,e- efszi- sj iuymx} wigyvmxmiw yt xs er ekkvikexi rsqmrep 
eqsyrx sj Ç5064905:;?	

	� erh wlepp i|tmvi ,yrpiww tvizmsywp} vizsoih sv zevmih f} xli 
Gsqter} mr kirivep qiixmrk- 59 qsrxlw ejxiv xli hexi sj 
xli tewwmrk sj xlmw viwspyxmsr sv0 mj ievpmiv0 ex xli gsrgpywmsr 
sj xli ri|x Erryep Kirivep Qiixmrk sj xli Gsqter} ejxiv 
xli tewwmrk sj xlmw viwspyxmsr0 i|gitx xlex xli Gsqter} qe} 
fijsvi wygl i|tmv} qeoi sjjivw sv ekviiqirxw {lmgl {syph sv 
qmklx viuymvi iuymx} wigyvmxmiw xs fi eppsxxih ejxiv wygl i|tmv} 
erh rsx{mxlwxerhmrk wygl i|tmv} xli Hmvigxsvw qe} eppsx iuymx} 
wigyvmxmiw mr tyvwyergi sj wygl sjjivw sv ekviiqirxw2



�

12	�Xlex xli Gsqter} fi erh livif} mw kirivepp} erh yrgsrhmxmsrepp} 
eyxlsvmwih xs qeoi sri sv qsvi qevoix tyvglewiw ,{mxlmr xli 
qiermrk sj Wigxmsr 5:7 sj xli Gsqtermiw Egx 5=<9- sj svhmrev} 
wleviw sj 9 tirgi iegl mr xli getmxep sj xli Gsqter} ,ösvhmrev} 
wleviw÷-0 tvszmhih xlex>

	 ,e-	�xli qe|mqyq ryqfiv sj svhmrev} wleviw livif} eyxlsvmwih xs 
fi tyvglewih wlepp fi 8;0<440444?

	 ,f-	�xli qmrmqyq tvmgi {lmgl qe} fi temh jsv er svhmrev} wlevi mw 
9 tirgi tiv wlevi ,i|gpywmzi sj i|tirwiw-?

	 ,g-	�xli qe|mqyq tvmgi ,i|gpywmzi sj i|tirwiw- {lmgl qe} fi 
temh jsv er svhmrev} wlevi mw er eqsyrx iuyep xs xli lmkliv sj 
,m- 549) sj xli eziveki sj xli qmhhpi qevoix uysxexmsrw jsv er 
svhmrev} wlevi hivmzih jvsq xli Psrhsr Wxsgo I|glerki Hemp} 
SjĂgmep Pmwx jsv xli Ăzi fywmriww he}w mqqihmexip} tvigihmrk 
xli he} sr {lmgl xli svhmrev} wlevi mw tyvglewih? erh  
,mm- xli lmkliv sj xli tvmgi sj xli pewx mrhitirhirx xvehi erh 
xli lmkliwx gyvvirx mrhitirhirx fmh sr xli Psrhsr Wxsgo 
I|glerki Hemp} SjĂgmep Pmwx ex xli xmqi xli tyvglewi mw gevvmih 
syx? erh

	 ,h-	�xli eyxlsvmx} livif} gsrjivvih wlepp i|tmvi ,yrpiww tvizmsywp} 
vizsoih sv zevmih f} xli Gsqter} mr kirivep qiixmrk- 59 
qsrxlw ejxiv xli hexi sj xli tewwmrk sj xlmw viwspyxmsr0 sv0 mj 
ievpmiv0 ex xli gsrgpywmsr sj xli ri|x Erryep Kirivep Qiixmrk 
sj xli Gsqter} ejxiv xli tewwmrk sj xlmw viwspyxmsr0 wezi 
xlex xli Gsqter} qe}0 fijsvi wygl i|tmv}0 qeoi e gsrxvegx 
xs tyvglewi svhmrev} wleviw yrhiv xli eyxlsvmx} livif} 
gsrjivvih {lmgl {mpp sv qe} fi gsqtpixih sv i|igyxih 
{lspp} sv tevxp} ejxiv wygl i|tmv} erh qe} qeoi e tyvglewi 
sj svhmrev} wleviw tyvwyerx xs er} wygl gsrxvegx ew mj xli 
eyxlsvmx} gsrjivvih f} xlmw viwspyxmsr leh rsx i|tmvih2

13	�Xlex mr eggsvhergi {mxl Wigxmsrw 7:: xs 7:; sj xli Gsqtermiw 
Egx 644: ,xli ö644: Egx÷- xli Gsqter} erh epp gsqtermiw xlex 
evi wyfwmhmevmiw sj xli Gsqter} ex er} xmqi hyvmrk xli tivmsh 
gsqqirgmrk sr xli hexi sj xlmw viwspyxmsr erh irhmrk ex xli 
gsrgpywmsr sj xli ri|x Erryep Kirivep Qiixmrk sj xli Gsqter} 
mr 644= sv0 mj ievpmiv0 sr 75 Nyp} 644= fi erh mw livif} eyxlsvmwih>

	 ,e-	�xs qeoi tspmxmgep hsrexmsrw xs tspmxmgep tevxmiw0 erh3sv 
mrhitirhirx ipigxmsr gerhmhexiw?

	 ,f-	�xs qeoi tspmxmgep hsrexmsrw xs tspmxmgep svkermwexmsrw sxliv 
xler tspmxmgep tevxmiw? erh

	 ,g-	�xs mrgyv tspmxmgep i|tirhmxyvi? 

	� yt xs er ekkvikexi eqsyrx sj Ç5440444 erh xli eqsyrx 
eyxlsvmwih yrhiv iegl sj tevekvetlw ,e- xs ,g- wlepp epws fi 
pmqmxih xs wygl eqsyrx2 [svhw erh i|tviwwmsrw hiĂrih jsv xli 
tyvtswi sj xli 644: Egx wlepp lezi xli weqi qiermrk mr xlmw 
viwspyxmsr2

	� Epp i|mwxmrk eyxlsvmwexmsrw erh ettvszepw vipexmrk xs tspmxmgep 
hsrexmsrw sv i|tirhmxyvi yrhiv Wigxmsr 78;G sj xli Gsqtermiw 
Egx 5=<9 evi livif} vizsoih {mxlsyx tvinyhmgi xs er} hsrexmsr 
qehi sv i|tirhmxyvi mrgyvvih tvmsv xs xli hexi livisj tyvwyerx 
xs wygl eyxlsvmwexmsr sv ettvszep2

14	�Xlex xli Evxmgpiw sj Ewwsgmexmsr tvshygih xs xli Qiixmrk erh 
mrmxmeppih f} xli Glemvqer sj xli Qiixmrk jsv xli tyvtswi sj 
mhirxmĂgexmsr fi ehstxih ew xli Evxmgpiw sj Ewwsgmexmsr sj xli 
Gsqter} mr wyfwxmxyxmsr jsv0 erh xs xli i|gpywmsr sj0 xli i|mwxmrk 
Evxmgpiw sj Ewwsgmexmsr2

15	Xlex> 

	 ,e-	�xli Vypiw sj xli JmvwxKvsyt tpg Psrk Xivq Mrgirxmzi Tper 644< 
,xli öTper÷- ,xli tvmrgmtep jiexyviw sj {lmgl evi wyqqevmwih 
mr Ettirhm| 6 sr tekiw 54 xs 55 sj xli hsgyqirx sj {lmgl 
xlmw rsxmgi sj Erryep Kirivep Qiixmrk jsvqw e tevx erh e 
gst} sj {lmgl mw tvshygih xs xli qiixmrk erh mrmxmeppih f} xli 
Glemvqer sj xli Qiixmrk jsv xli tyvtswiw sj mhirxmĂgexmsr- fi 
ettvszih? erh

	 ,f-	�xli Hmvigxsvw fi eyxlsvmwih xs iwxefpmwl wygl jyvxliv tperw jsv 
xli firiĂx sj iqtps}iiw szivwiew fewih sr xli Tper wyfnigx 
xs wygl qshmĂgexmsrw ew qe} fi rigiwwev} sv hiwmvefpi xs 
xeoi eggsyrx sj szivwiew wigyvmxmiw pe{w0 i|glerki gsrxvsp 
erh xe| pikmwpexmsr tvszmhih xlex er} svhmrev} wleviw sj xli 
Gsqter} qehi ezempefpi yrhiv wygl jyvxliv tperw evi xviexih 
ew gsyrxmrk ekemrwx er} pmqmxw sr mrhmzmhyep tevxmgmtexmsr0 sv 
szivepp tevxmgmtexmsr0 mr xli Tper2

By order of the Board

Sidney Barrie
Gsqter} Wigvixev}
5= Qe} 644<

Registered office: 
7=9 Omrk Wxviix0 Efivhiir EF68 9VT
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Notes

Entitlement to attend and vote and to appoint proxies
1	� Srp} vikmwxivih lsphivw sj jypp} temh svhmrev} wleviw sv xlimv hyp} 

ettsmrxih vitviwirxexmziw mr xli Gsqter} evi irxmxpih xs exxirh 
erh zsxi ex xli Qiixmrk2

2	� Xs fi irxmxpih xs exxirh erh zsxi mr viwtigx sj xli ryqfiv sj 
svhmrev} wleviw vikmwxivih mr xlimv reqi ,erh jsv xli tyvtswi sj 
xli hixivqmrexmsr f} xli Gsqter} sj xli zsxiw xli} qe} gewx-0 
wlevilsphivw qywx fi vikmwxivih mr xli Vikmwxiv sj Qiqfivw sj 
xli Gsqter} ex :244tq sr Xyiwhe} < Nyp} 644< ,sv0 mr xli izirx 
sj er} ehnsyvrqirx sj xli Qiixmrk0 :244tq sr xli hexi {lmgl 
mw x{s he}w fijsvi xli xmqi sj xli ehnsyvrih Qiixmrk-2 Glerkiw 
xs irxvmiw sr xli Vikmwxiv sj Qiqfivw ejxiv xli vipizerx hiehpmri 
wlepp fi hmwvikevhih mr hixivqmrmrk xli vmklxw sj er} tivwsr xs 
exxirh erh zsxi ex xli Qiixmrk2

3	� E Jsvq sj Tvs|} jsv ywi f} wlevilsphivw mw irgpswih {mxl xlmw 
rsxmgi sj Qiixmrk2 Xs fi ijjigxmzi0 Jsvqw sj Tvs|} ,sxliv xler 
er ipigxvsrmg ettsmrxqirx sj e tvs|}- qywx fi gsqtpixih erh 
vixyvrih0 mr eggsvhergi {mxl xlimv mrwxvygxmsrw0 ws ew xs fi 
vigimzih f} xli Gsqter}ùw Vikmwxvev0 Iuymrmxm0 ex Ewtigx Lsywi0 
Wtirgiv Vseh0 Pergmrk0 [iwx Wywwi| FR== :XT ew wssr ew 
tswwmfpi0 fyx mr er} izirx ws ew xs evvmzi rs pexiv xler 55244eq 
sr Xyiwhe} < Nyp} 644< ,sv0 mr xli izirx sj er} ehnsyvrqirx ws 
ew xs evvmzi rs pexiv xler 8< lsyvw fijsvi xli xmqi ettsmrxih jsv 
xli Qiixmrk-2 Jsvqw sj Tvs|} qywx fi wmkrih f} xli qiqfiv 
sv0 mr xli gewi sj nsmrx lsphivw0 er} sri sj xliq2 Xli rsxmgi sj 
Qiixmrk wlepp tvizemp sziv er} hiwgvmtxmsr sj xli fywmriww sj xli 
Qiixmrk wix syx mr xli Jsvq sj Tvs|}2

4	� E vikmwxivih wlevilsphiv mw irxmxpih xs zsxi ex xli Qiixmrk erh mw 
irxmxpih xs ettsmrx e tvs|} sv tvs|miw xs i|ivgmwi epp sv er} sj xlimv 
vmklxw xs exxirh0 wtieo erh zsxi sr xlimv filepj ex xli Qiixmrk2 
E wlevilsphiv qe} ettsmrx qsvi xler sri tvs|} mr vipexmsr xs 
xli Qiixmrk tvszmhih xlex iegl tvs|} mw ettsmrxih xs i|ivgmwi 
xli vmklxw exxeglih xs e hmjjivirx wlevi sv wleviw liph f} xlex 
wlevilsphiv2 E tvs|} riih rsx fi e wlevilsphiv sj xli Gsqter}2 

  
	 E tvs|} qe} fi ettsmrxih f} er} sj xli jspps{mrk qixlshw>

	 	� Gsqtpixmrk erh vixyvrmrk xli irgpswih Jsvq sj Tvs|}2  
Mj }sy hs rsx lezi e Jsvq sj Tvs|} erh fipmizi xlex }sy 
wlsyph lezi sri0 sv mj }sy viuymvi ehhmxmsrep jsvqw0 tpiewi 
gsrxegx xli Gsqter}ùw Vikmwxvev0 Iuymrmxm0 xs viuyiwx 
ehhmxmsrep Jsvqw sj Tvs|}2

	 	� Wlevilsphivw {ls {syph tvijiv xs vikmwxiv xli ettsmrxqirx sj 
xlimv tvs|} ipigxvsrmgepp} f} {e} sj xli mrxivrix ger hs ws f} 
pskkmrk srxs xli {ifwmxi sj xli Gsqter}ùw Vikmwxvev0 Iuymrmxm0 
www.sharevote.co.uk ywmrk xlimv tivwsrep Eyxlirxmgexmsr 
Vijivirgi Ryqfiv ,xlmw mw xli wivmiw sj 68 ryqfivw fimrk 
iegl sj xli Zsxmrk MH0 Xewo MH erh Wlevilsphiv Vijivirgi 
Ryqfiv tvmrxih xs xli vmklx sj }syv reqi sr xli Jsvq sj 
Tvs|}-2 Jypp hixempw sj xli tvsgihyviw evi kmzir sr xli {ifwmxi2 
Epxivrexmzip}0 mj wlevilsphivw {ls lezi epvieh} vikmwxivih {mxl 
xli Gsqter}ùw Vikmwxvev srpmri tsvxjspms wivzmgi0 Wlevizmi{0 
xli} ger wyfqmx xlimv tvs|} ipigxvsrmgepp} f} pskkmrk srxs xlimv 
tsvxjspms ex www.shareview.co.uk erh gpmgomrk sr öGsqter} 
Qiixmrkw÷2 Mrwxvygxmsrw evi kmzir sr xli {ifwmxi2

		
	 	�  Mj }sy evi e qiqfiv sj GVIWX0 f} ywmrk xli GVIWX 

ipigxvsrmg ettsmrxqirx wivzmgi2

	� GVIWX qiqfivw {ls {mwl xs ettsmrx e tvs|} sv tvs|miw xlvsykl 
xli GVIWX ipigxvsrmg tvs|} ettsmrxqirx wivzmgi qe} hs ws f} 
ywmrk xli tvsgihyviw hiwgvmfih mr xli GVIWX Qeryep2 GVIWX 
tivwsrep qiqfivw sv sxliv GVIWX wtsrwsvih qiqfivw0 erh 
xlswi GVIWX qiqfivw {ls lezi ettsmrxih e wivzmgi tvszmhiv,w-0 
wlsyph vijiv xs xlimv GVIWX wtsrwsv sv zsxmrk wivzmgi tvszmhiv,w-0 
{ls {mpp fi efpi xs xeoi xli ettvstvmexi egxmsr sr xlimv filepj2

�	� Mr svhiv jsv e tvs|} ettsmrxqirx sv mrwxvygxmsr qehi ywmrk xli 
GVIWX wivzmgi xs fi zepmh0 xli ettvstvmexi GVIWX qiwweki ,e 
öGVIWX Tvs|} Mrwxvygxmsr÷- qywx fi tvstivp} eyxlirxmgexih mr 
eggsvhergi {mxl GVIWXGsùw wtigmĂgexmsrw0 erh qywx gsrxemr 
xli mrjsvqexmsr viuymvih jsv wygl mrwxvygxmsr ew hiwgvmfih mr xli 
GVIWX Qeryep2 Xli qiwweki0 vikevhpiww sj {lixliv mx gsrwxmxyxiw 
xli ettsmrxqirx sj e tvs|} sv mw er eqirhqirx xs xli mrwxvygxmsr 
kmzir xs e tvizmsywp} ettsmrxih tvs|} qywx0 mr svhiv xs fi zepmh0 fi 
xverwqmxxih ws ew xs fi vigimzih f} xli mwwyivùw ekirx ,MH ;VE45- 
f} 55244eq sr Xyiwhe} < Nyp} 644<2 Jsv xlmw tyvtswi0 xli xmqi sj 
vigimtx {mpp fi xeoir xs fi xli xmqi ,ew hixivqmrih f} xli xmqiwxeqt 
ettpmih xs xli qiwweki f} xli GVIWX Ettpmgexmsr Lswx- jvsq 
{lmgl xli mwwyivùw ekirx mw efpi xs vixvmizi xli qiwweki f} iruymv} 
xs GVIWX mr xli qerriv tviwgvmfih f} GVIWX2 Ejxiv xlmw xmqi er} 
glerki sj mrwxvygxmsrw xs tvs|miw ettsmrxih xlvsykl GVIWX wlsyph 
fi gsqqyrmgexih xs xli ettsmrxii xlvsykl sxliv qierw2

	� GVIWX qiqfivw ,erh0 {livi ettpmgefpi0 xlimv GVIWX wtsrwsvw0 
sv zsxmrk wivzmgi tvszmhivw- wlsyph rsxi xlex GVIWXGs hsiw rsx 
qeoi ezempefpi wtigmep tvsgihyviw mr GVIWX jsv er} tevxmgypev 
qiwwekiw2 Rsvqep w}wxiq xmqmrkw erh pmqmxexmsrw {mpp0 xlivijsvi0 
ettp} mr vipexmsr xs xli mrtyx sj GVIWX Tvs|} Mrwxvygxmsrw2 Mx mw 
xli viwtsrwmfmpmx} sj xli GVIWX qiqfiv gsrgivrih xs xeoi ,sv0 mj 
xli GVIWX qiqfiv mw e GVIWX tivwsrep qiqfiv0 sv wtsrwsvih 
qiqfiv0 sv lew ettsmrxih e zsxmrk wivzmgi tvszmhiv0 xs tvsgyvi 
xlex lmw GVIWX wtsrwsv sv zsxmrk wivzmgi tvszmhiv,w- xeoi,w-- 
wygl egxmsr ew wlepp fi rigiwwev} xs irwyvi xlex e qiwweki mw 
xverwqmxxih f} qierw sj xli GVIWX w}wxiq f} er} tevxmgypev 
xmqi2 Mr xlmw gsrrigxmsr0 GVIWX qiqfivw ,erh0 {livi ettpmgefpi0 
xlimv GVIWX wtsrwsvw sv zsxmrk w}wxiq tvszmhivw- evi vijivvih0 
mr tevxmgypev0 xs xlswi wigxmsrw sj xli GVIWX Qeryep gsrgivrmrk 
tvegxmgep pmqmxexmsrw sj xli GVIWX w}wxiq erh xmqmrkw2

�	� Xli Gsqter} qe} xviex ew mrzepmh e GVIWX Tvs|} Mrwxvygxmsr 
mr xli gmvgyqwxergiw wix syx mr Vikypexmsr 79,9-,e- sj xli 
YrgivxmĂgexih Wigyvmxmiw Vikypexmsrw 64452

5	� Xli vixyvr sj e gsqtpixih Jsvq sj Tvs|}0 sxliv wygl mrwxvyqirx 
sv er} GVIWX Tvs|} Mrwxvygxmsr ,ew hiwgvmfih mr Rsxi 8 efszi- 
{mpp rsx tvizirx e wlevilsphiv exxirhmrk xli Qiixmrk erh zsxmrk 
mr tivwsr mj li3wli {mwliw xs hs ws2 

6	 �Wlevilsphivw {ls lezi kirivep uyivmiw efsyx xli Qiixmrk wlsyph 
ywi xli jspps{mrk qierw sj gsqqyrmgexmsr ,rs sxliv gsqqyrmgexmsr 
{mpp fi eggitxih-> geppmrk syv wlevilsphiv liptpmri sr xipitlsri 
ryqfiv /88 ,4-5668 :94:6:2 ]sy qe} rsx ywi er} ipigxvsrmg 
ehhviww tvszmhih imxliv mr xlmw rsxmgi sj Qiixmrk sv er} vipexih 
hsgyqirxw ,mrgpyhmrk xli Glemvqerùw pixxiv erh Jsvq sj Tvs|}- 
xs gsqqyrmgexi {mxl xli Gsqter} jsv er} tyvtswiw sxliv xler 
xlswi i|tviwwp} wxexih mr xlswi hsgyqirxw2

Indirect investors
7	� Jspps{mrk xli mqtpiqirxexmsr sj Tevx = sj xli Gsqtermiw Egx 

644: ,xli ö644: Egx÷-0 xlivi evi e ryqfiv sj vmklxw xlex qe} rs{ 
fi ezempefpi xs mrhmvigx mrziwxsvw sj xli Gsqter}0 mrgpyhmrk xli 
vmklx xs fi rsqmrexih f} xli vikmwxivih lsphiv xs vigimzi kirivep 
wlevilsphiv gsqqyrmgexmsrw hmvigx jvsq xli Gsqter}2 

 



�

	� Xli vmklxw sj mrhmvigx mrziwxsvw {ls lezi fiir rsqmrexih xs 
vigimzi gsqqyrmgexmsrw jvsq xli Gsqter} mr eggsvhergi 
{mxl Wigxmsr 58: sj xli 644: Egx ,örsqmrexih tivwsrw÷- hs 
rsx mrgpyhi xli vmklx xs ettsmrx e tvs|}2 Ls{iziv rsqmrexih 
tivwsrw qe} lezi e vmklx yrhiv er ekviiqirx {mxl xli vikmwxivih 
wlevilsphiv {ls lsphw xli wleviw sr xlimv filepj xs fi ettsmrxih 
,sv xs lezi wsqisri ipwi ettsmrxih- ew e tvs|}2 Epxivrexmzip}0 
mj rsqmrexih tivwsrw hs rsx lezi wygl e vmklx sv hs rsx {mwl 
xs i|ivgmwi mx0 xli} qe} lezi e vmklx yrhiv wygl er ekviiqirx 
xs kmzi mrwxvygxmsrw xs xli tivwsr lsphmrk xli wleviw ew xs xli 
i|ivgmwi sj zsxmrk vmklxw2

	� Mj }sy lezi fiir ws rsqmrexih xs vigimzi kirivep wlevilsphiv 
gsqqyrmgexmsrw hmvigx jvsq xli Gsqter}0 mx mw mqtsvxerx xs 
viqiqfiv xlex }syv qemr gsrxegx mr xivqw sj }syv mrziwxqirx 
viqemrw {mxl xli vikmwxivih wlevilsphiv sv gywxshmer sv fvsoiv sv 
{lsiziv ehqmrmwxivw xli mrziwxqirx sr }syv filepj2 ]sy wlsyph 
epws hiep {mxl xliq mr vipexmsr xs er} vmklxw xlex }sy qe} lezi yrhiv 
ekviiqirxw {mxl xliq xs fi ettsmrxih ew tvs|} erh xs exxirh0 
tevxmgmtexi mr erh zsxi ex xli Qiixmrk ew hiwgvmfih efszi2

	� Er} glerkiw sv uyivmiw vipexmrk xs }syv tivwsrep hixempw erh 
lsphmrk ,mrgpyhmrk er} ehqmrmwxvexmsr xlivisj- qywx gsrxmryi xs 
fi hmvigxih xs }syv i|mwxmrk gsrxegx ex }syv mrziwxqirx qerekiv 
sv gywxshmer2 Xli Gsqter} gerrsx kyeverxii hiepmrk {mxl 
qexxivw xlex evi hmvigxih xs yw mr ivvsv2 Xli srp} i|gitxmsr xs xlmw 
mw {livi xli Gsqter} mw i|ivgmwmrk sri sj mxw ts{ivw yrhiv xli 
644: Egx erh {vmxiw xs }sy hmvigxp} jsv e viwtsrwi2

Corporate representatives
8	� Hyi xs xli glerkiw vigirxp} mrxvshygih f} xli 644: Egx0 er 

mwwyi lew evmwir vipexmrk xs xli ettsmrxqirx sj qypxmtpi gsvtsvexi 
vitviwirxexmziw2 Xli 644: Egx epps{w e gsvtsvexi wlevilsphiv xs 
ettsmrx qsvi xler sri gsvtsvexi vitviwirxexmzi erh epp sj xlswi 
vitviwirxexmziw ger exxirh erh wtieo ex xli Qiixmrk2 Ls{iziv0 
xlivi mw e viep hsyfx yrhiv xli 644: Egx ew xs {lixliv xli 
qypxmtpi gsvtsvexi vitviwirxexmziw evi efpi xs ywi xlimv ts{ivw xs 
zsxi mr hmjjivirx {e}w2 Xliwi glerkiw hs rsx ejjigx xli efmpmx} sj 
gsvtsvexi wlevilsphivw xs ettsmrx qypxmtpi tvs|miw {mxl hmjjivirx 
zsxmrk mrwxvygxmsrw2 Kmzir xli gyvvirx yrgivxemrxmiw0 gsvtsvexi 
wlevilsphivw evi irgsyvekih xs ettsmrx tvs|miw {liviziv tswwmfpi2

	� Mr pmklx sj xliwi mwwyiw0 mj qypxmtpi vitviwirxexmziw evi ettsmrxih0 
evverkiqirxw {mpp fi tyx mr tpegi ex xli Qiixmrk xs irefpi xli 
zsxmrk mrxirxmsrw sj epp sj xli gsvtsvexi vitviwirxexmziw {ls exxirh 
xli Qiixmrk xs fi xeoir mrxs eggsyrx2 Gsvtsvexi vitviwirxexmziw 
{ls vitviwirx xli weqi gsvtsvexi wlevilsphiv evi yvkih xs 
jspps{ xliwi tvsgihyviw ew jempyvi xs hs ws {mpp pieh xs xlimv zsxiw 
fimrk xviexih ew rsx lezmrk fiir i|ivgmwih mj qypxmtpi gsvtsvexi 
vitviwirxexmziw jsv xli weqi wlevilsphiv zsxi mr hmjjivirx {e}w2

	� Xli evverkiqirxw {mpp mrzspzi sri sj xli gsvtsvexi 
vitviwirxexmziw sj e gsvtsvexi wlevilsphiv egxmrk ew xli 
hiwmkrexih gsvtsvexi vitviwirxexmzi ,öHGV÷-0 {ls {mpp gsqtpixi 
erh wyfqmx e tspp gevh2 Xli sxliv gsvtsvexi vitviwirxexmziw sj 
xli gsvtsvexi wlevilsphiv {mpp gsqtpixi hmvigxmsr gevhw wixxmrk 
syx xlimv zsxmrk mrwxvygxmsrw2 [lir xli HGV wyfqmxw lmw sv 
liv tspp gevh0 xli zsxmrk mrwxvygxmsrw sj epp xli sxliv gsvtsvexi 
vitviwirxexmziw evi kmzir ijjigx sr xli tsppw mr eggsvhergi {mxl 
xli hmvigxmsr gevhw wyfqmxxih f} xliq2

	� [lmpi e gsvtsvexi wlevilsphiv mw irxmxpih xs ettsmrx er} 
gsvtsvexi vitviwirxexmzi ew xli HGV0 mx mw vigsqqirhih xlex xli 
gsvtsvexi wlevilsphiv ettsmrx xli Glemvqer sj xli Qiixmrk ew 
mxw HGV2 Mj qsvi xler sri gsvtsvexi vitviwirxexmzi jsv xli weqi 
gsvtsvexi wlevilsphiv exxirhw xli Qiixmrk fyx xli gsvtsvexi 
wlevilsphiv lew rsx ettsmrxih xli Glemvqer sj xli Qiixmrk 	

�sv er} sxliv sj mxw gsvtsvexi vitviwirxexmziw ew mxw HGV0 xli Ăvwx 
gsvtsvexi vitviwirxexmzi xs evvmzi ex xli Qiixmrk {mpp fi ettsmrxih 
ew xli HGV2 Xlex HGV {mpp zsxi sr e tspp erh xli sxliv gsvtsvexi 
vitviwirxexmziw {mpp kmzi zsxmrk hmvigxmsrw xs xli HGV2

	� Gsvtsvexi wlevilsphivw evi vijivvih xs xli kymhergi mwwyih f} 
xli Mrwxmxyxi sj Glevxivih Wigvixevmiw erh Ehqmrmwxvexsvw sr 
tvs|miw erh gsvtsvexi vitviwirxexmziw ,www.icsa.org.uk- jsv 
jyvxliv hixempw sj xlmw tvsgihyvi2 Xli kymhergi mrgpyhiw e weqtpi 
jsvq sj vitviwirxexmsr pixxiv mj xli Glemvqer mw fimrk ettsmrxih 
ew xli HGV0 ew vigsqqirhih efszi2

	
	� Gsvtsvexi wlevilsphivw {mwlmrk xs wirh sri sv qsvi 

vitviwirxexmziw xs xli Qiixmrk wlsyph gsqtpixi er ehqmwwmsr 
gevh jsv iegl gsvtsvexi vitviwirxexmzi0 Ăppmrk mr xli reqi sj 
xli vitviwirxexmzi sr xli ehqmwwmsr gevh2 Iegl vitviwirxexmzi 
wlsyph fvmrk e gsqtpixih ehqmwwmsr gevh xs xli Qiixmrk2 
Iegl vitviwirxexmzi wlsyph epws fvmrk xs xli Qiixmrk e pixxiv sj 
vitviwirxexmsr ettsmrxmrk lmq sv liv ew e gsvtsvexi vitviwirxexmzi 
erh mrgpyhmrk0 {livi vipizerx0 xli ettsmrxqirx sj xli Glemvqer sj 
xli Qiixmrk ew xli HGV2 Xs ezsmh hipe} ex vikmwxvexmsr0 gsvtsvexi 
wlevilsphivw qe} {mwl xs gsrwmhiv vikmwxivmrk xli mrxirxmsr jsv er} 
vitviwirxexmzi xs exxirh {mxl xli Vikmwxvev0 f} je|mrk e gst} sj xli 
gsqtpixih ehqmwwmsr gevh erh vitviwirxexmsr pixxiv xs Iuymrmxm 
sr je| ryqfiv /88 ,4-5=47 <775:<2 Mx mw epws vigsqqirhih 
xlex0 hyi xs xli ri{ evverkiqirxw0 }syv vitviwirxexmzi,w- wlsyph 
evvmzi ex vikmwxvexmsr ew ievp} ew tswwmfpi sr xli he} sj xli Qiixmrk 
xs irefpi epp vipizerx jsvqepmxmiw xs fi gsqtpixih2 E hihmgexih 
gsvtsvexi vitviwirxexmziwù hiwo {mpp fi gpievp} mrhmgexih2 Gsvtsvexi 
wlevilsphivw qe} epws ettsmrx tvs|miw erh zsxi f} ywmrk xli 
irgpswih Jsvq sj Tvs|} sv srpmri ex www.sharevote.co.uk or 
xlvsykl GVIWX ,ew hiwgvmfih mr Rsxi 8 efszi-2

Powers of attorney
9	� Mj }sy lezi kmzir e ts{iv sj exxsvri} sziv }syv wleviw0 }sy qywx 

irwyvi xlex xli ts{iv sj exxsvri} lew fiir hitswmxih {mxl xli 
Gsqter}ùw Vikmwxvev0 Iuymrmxm0 f} :244tq sr Xyiwhe} < Nyp} 
644< ,sv0 mr xli izirx sj er} ehnsyvrqirx sj xli Qiixmrk0 :244tq 
sr xli hexi {lmgl mw x{s he}w fijsvi xli xmqi sj xli ehnsyvrih 
Qiixmrk-2 Tivwsrw zsxmrk yrhiv e ts{iv sj exxsvri} qywx hs ws 
f} ywmrk xli levh gst} tvs|} jsvq2

Documents available for inspection
10	�Xli jspps{mrk hsgyqirxw {mpp fi ezempefpi jsv mrwtigxmsr hyvmrk 

ywyep fywmriww lsyvw sr er} {iiohe} ,Wexyvhe}w0 Wyrhe}w erh 
tyfpmg lspmhe}w i|gpyhih- ex xli vikmwxivih sjĂgi sj xli Gsqter} 
ex 7=9 Omrk Wxviix0 Efivhiir EF68 9VT erh ex xli sjĂgiw sj 
Wpeyklxiv erh Qe} ex Sri Fyrlmpp Vs{0 Psrhsr IG5] <]] erh 
{mpp epws fi ezempefpi jsv mrwtigxmsr ex xli tpegi sj xli Qiixmrk jsv 
ex piewx 59 qmryxiw tvmsv xs xli Qiixmrk yrxmp mxw gsrgpywmsr>  
,m- gstmiw sj xli I|igyxmzi Hmvigxsvwù wivzmgi ekviiqirxw?  
,mm- gstmiw sj xli Rsr1I|igyxmzi Hmvigxsvwù pixxivw sj ettsmrxqirx? 
,mmm- xli vikmwxiv sj Hmvigxsvwù mrxiviwxw mr xli wleviw sj xli Gsqter}?  
,mz- e gst} sj xli tvstswih ri{ Evxmgpiw sj Ewwsgmexmsr  
sj xli Gsqter}?  
,z- e gst} sj xli i|mwxmrk Evxmgpiw sj Ewwsgmexmsr qevoih xs wls{ 
xli glerkiw fimrk tvstswih mr viwspyxmsr 58? erh  
,zm- e gst} sj xli tvstswih Vypiw sj xli Gsqter}ùw Psrk Xivq 
Mrgirxmzi Tper 644<2

Issued share capital as at 19 May 2008
11	�Ew ex 5= Qe} 644< ,fimrk xli pewx fywmriww he} tvmsv xs xli 

tyfpmgexmsr sj xlmw rsxmgi- xli Gsqter}ùw mwwyih wlevi getmxep 
gsrwmwxw sj 8<604:;05;4 svhmrev} wleviw2 Xli Gsqter} lsphw 
7=904;5 sj mxw svhmrev} wleviw mr xviewyv}2 Xlivijsvi0 xli xsxep 
ryqfiv sj zsxmrk vmklxw mr xli Gsqter} ew ex 5= Qe} 644< mw 
8<50:;604==2 



�

Appendix 1
Explanatory notes of principal changes to the Company’s Articles of Association

1	� Articles which duplicate statutory provisions
	� Tvszmwmsrw mr xli gyvvirx Evxmgpiw sj Ewwsgmexmsr sj xli Gsqter} 

,öGyvvirx Evxmgpiw÷- {lmgl vitpmgexi tvszmwmsrw gsrxemrih mr xli 
Gsqtermiw Egx 644: ,xli ö644: Egx÷- evi mr xli qemr xs fi 
viqszih mr xli ri{ Evxmgpiw sj Ewwsgmexmsr sj xli Gsqter} 
,öRi{ Evxmgpiw÷-2 Xlmw mw mr pmri {mxl xli ettvsegl ehzsgexih 
f} xli Kszivrqirx xlex wxexyxsv} tvszmwmsrw wlsyph rsx fi 
hytpmgexih mr e gsqter}ùw gsrwxmxyxmsr2 Givxemr i|eqtpiw sj wygl 
tvszmwmsrw mrgpyhi tvszmwmsrw ew xs xli jsvq sj viwspyxmsrw0 xli 
viuymviqirx xs oiit eggsyrxmrk vigsvhw erh tvszmwmsrw vikevhmrk 
xli tivmsh sj rsxmgi viuymvih xs gsrziri kirivep qiixmrkw2 Xli 
qemr glerkiw qehi xs viăigx xlmw ettvsegl evi hixempih fips{2

2	 Form of resolution
	� Xli Gyvvirx Evxmgpiw gsrxemr e tvszmwmsr xlex0 {livi jsv 

er} tyvtswi er svhmrev} viwspyxmsr mw viuymvih0 e wtigmep sv 
i|xvesvhmrev} viwspyxmsr mw epws ijjigxmzi erh xlex0 {livi er 
i|xvesvhmrev} viwspyxmsr mw viuymvih0 e wtigmep viwspyxmsr mw epws 
ijjigxmzi2 Xlmw tvszmwmsr mw fimrk viqszih ew xli gsrgitx sj 
i|xvesvhmrev} viwspyxmsrw lew rsx fiir vixemrih yrhiv xli 644: 
Egx2 Jyvxliv0 xli viqemrhiv sj xli tvszmwmsr mw viăigxih mr jypp mr 
xli 644: Egx2

	
	� Xli Gyvvirx Evxmgpiw irefpi qiqfivw xs egx f} {vmxxir viwspyxmsr2 

Yrhiv xli 644: Egx tyfpmg gsqtermiw ger rs psrkiv teww {vmxxir 
viwspyxmsrw2 Xliwi tvszmwmsrw lezi xlivijsvi fiir viqszih mr xli 
Ri{ Evxmgpiw2

3	� Convening extraordinary and annual general meetings
	� Xli tvszmwmsrw mr xli Gyvvirx Evxmgpiw hiepmrk {mxl xli gsrzirmrk 

sj kirivep qiixmrkw erh xli pirkxl sj rsxmgi viuymvih xs gsrziri 
kirivep qiixmrkw evi fimrk viqszih mr xli Ri{ Evxmgpiw figeywi 
xli vipizerx qexxivw evi tvszmhih jsv mr xli 644: Egx2 Mr tevxmgypev 
er i|xvesvhmrev} kirivep qiixmrk xs gsrwmhiv e wtigmep viwspyxmsr 
ger fi gsrzirih sr 58 he}wù rsxmgi {liview tvizmsywp} 65 
he}wù rsxmgi {ew viuymvih2 

4	 Votes of members
	� Yrhiv xli 644: Egx tvs|miw evi irxmxpih xs zsxi sr e wls{ 

sj lerhw {liview yrhiv xli Gyvvirx Evxmgpiw tvs|miw evi srp} 
irxmxpih xs zsxi sr e tspp2 Xli xmqi pmqmxw jsv xli ettsmrxqirx sv 
xivqmrexmsr sj e tvs|} ettsmrxqirx lezi fiir epxivih f} xli 
644: Egx ws xlex xli evxmgpiw gerrsx tvszmhi xlex xli} wlsyph fi 
vigimzih qsvi xler 8< lsyvw fijsvi xli qiixmrk sv mr xli gewi sj 
e tspp xeoir qsvi xler 8< lsyvw ejxiv xli qiixmrk0 qsvi xler 68 
lsyvw fijsvi xli xmqi jsv xli xeomrk sj e tspp0 {mxl {iioirhw erh 
fero lspmhe}w fimrk tivqmxxih xs fi i|gpyhih jsv xlmw tyvtswi2 
Xli Ri{ Evxmgpiw kmzi xli Hmvigxsvw hmwgvixmsr0 {lir gepgypexmrk 
xmqi pmqmxw0 xs i|gpyhi {iioirhw erh fero lspmhe}w2 Qypxmtpi 
tvs|miw qe} fi ettsmrxih tvszmhih xlex iegl tvs|} mw ettsmrxih 
xs i|ivgmwi xli vmklxw exxeglih xs e hmjjivirx wlevi liph f} xli 
wlevilsphiv2 Xli Ri{ Evxmgpiw viăigx epp sj xliwi ri{ tvszmwmsrw2

5	 Age of Directors on appointment
	� Xli Gyvvirx Evxmgpiw gsrxemr e tvszmwmsr viuymvmrk e Hmvigxsvùw eki 

xs fi hmwgpswih mj li lew exxemrih xli eki sj ;4 }ievw sv qsvi mr 
xli rsxmgi gsrzirmrk e qiixmrk ex {lmgl xli Hmvigxsv mw tvstswih 
xs fi ipigxih sv vi1ipigxih2 Wygl tvszmwmsr gsyph rs{ jepp jsyp 
sj xli Iqtps}qirx Iuyepmx} ,Eki- Vikypexmsrw 644: erh ws lew 
fiir viqszih jvsq xli Ri{ Evxmgpiw2 

6	 Conflicts of interest
	� Xli 644: Egx wixw syx hmvigxsvwù kirivep hyxmiw {lmgl pevkip} 

gshmj} xli i|mwxmrk pe{ fyx {mxl wsqi glerkiw2 Yrhiv xli 644: 
Egx0 jvsq 5 Sgxsfiv 644< e hmvigxsv qywx ezsmh e wmxyexmsr 
{livi li lew0 sv ger lezi0 e hmvigx sv mrhmvigx mrxiviwx xlex 
gsrămgxw0 sv tswwmfp} qe} gsrămgx {mxl xli gsqter}ùw mrxiviwxw2 
Xli viuymviqirx mw ziv} fvseh erh gsyph ettp}0 jsv i|eqtpi0 mj 
e hmvigxsv figsqiw e hmvigxsv sj ersxliv gsqter} sv e xvywxii 
sj ersxliv svkermwexmsr2 Xli 644: Egx epps{w hmvigxsvw sj tyfpmg 
gsqtermiw xs eyxlsvmwi gsrămgxw erh tsxirxmep gsrămgxw0 {livi 
ettvstvmexi0 {livi xli Evxmgpiw sj Ewwsgmexmsr gsrxemr e tvszmwmsr 
xs xlmw ijjigx2 Xli 644: Egx epws epps{w xli Evxmgpiw sj Ewwsgmexmsr 
xs gsrxemr sxliv tvszmwmsrw jsv hiepmrk {mxl hmvigxsvwù gsrămgxw 
sj mrxiviwx xs ezsmh e fviegl sj hyx}2 Xli Ri{ Evxmgpiw kmzi xli 
Hmvigxsvw eyxlsvmx} xs ettvszi wygl wmxyexmsrw erh xs mrgpyhi 
sxliv tvszmwmsrw xs epps{ gsrămgxw sj mrxiviwx xs fi hiepx {mxl mr  
e wmqmpev {e} xs xli gyvvirx tswmxmsr2

	� Xlivi evi wejikyevhw {lmgl {mpp ettp} {lir Hmvigxsvw higmhi 
{lixliv xs eyxlsvmwi e gsrămgx sv tsxirxmep gsrămgx2 Jmvwx0 srp} 
Hmvigxsvw {ls lezi rs mrxiviwx mr xli qexxiv fimrk gsrwmhivih 
{mpp fi efpi xs xeoi xli vipizerx higmwmsr0 erh wigsrhp}0 mr xeomrk 
xli higmwmsr xli Hmvigxsvw qywx egx mr e {e} xli} gsrwmhiv0 mr 
kssh jemxl0 {mpp fi qswx pmoip} xs tvsqsxi xli gsqter}ùw wyggiww2 
Xli Hmvigxsvw {mpp fi efpi xs mqtswi pmqmxw sv gsrhmxmsrw {lir 
kmzmrk eyxlsvmwexmsr mj xli} xlmro xlmw mw ettvstvmexi2 

	� Mx mw epws tvstswih xlex xli Ri{ Evxmgpiw wlsyph gsrxemr 
tvszmwmsrw vipexmrk xs gsrĂhirxmep mrjsvqexmsr0 exxirhergi ex 
fsevh qiixmrkw erh ezempefmpmx} sj fsevh tetivw xs tvsxigx e 
Hmvigxsv fimrk mr fviegl sj hyx} mj e gsrămgx sj mrxiviwx sv tsxirxmep 
gsrămgx sj mrxiviwx evmwiw2 Xliwi tvszmwmsrw {mpp srp} ettp} {livi 
xli tswmxmsr kmzmrk vmwi xs xli tsxirxmep gsrămgx lew tvizmsywp} 
fiir eyxlsvmwih f} xli Hmvigxsvw2 Mx mw xli Fsevhùw mrxirxmsr xs 
vitsvx erryepp} sr xli Gsqter}ùw tvsgihyviw jsv irwyvmrk xlex 
xli Fsevhùw ts{ivw sj eyxlsvmwexmsr sj gsrămgxw evi stivexih 
ijjigxmzip} erh xlex xli tvsgihyviw lezi fiir jspps{ih2

7	� Notice of Board Meetings
	� Yrhiv xli Gyvvirx Evxmgpiw0 {lir e Hmvigxsv mw efvseh li ger 

viuyiwx xlex rsxmgi sj Hmvigxsvwù qiixmrkw evi wirx xs lmq ex e 
wtigmĂih ehhviww erh mj li hsiw rsx hs ws li mw rsx irxmxpih 
xs vigimzi rsxmgi {lmpi li mw e{e}2 Xlmw tvszmwmsr lew fiir 
viqszih0 ew qshivr gsqqyrmgexmsrw qier xlex xlivi qe} 
fi rs tevxmgypev sfwxegpi xs kmzmrk rsxmgi xs e Hmvigxsv {ls mw 
efvseh2 

8	 Records to be kept
	� Xli tvszmwmsr mr xli Gyvvirx Evxmgpiw viuymvmrk xli Fsevh xs oiit 

eggsyrxmrk vigsvhw lew fiir viqszih ew xlmw viuymviqirx mw 
gsrxemrih mr xli 644: Egx2

9	 Distribution of assets otherwise than in cash
	� Xli Gyvvirx Evxmgpiw gsrxemr tvszmwmsrw hiepmrk {mxl xli 

hmwxvmfyxmsr sj ewwixw mr omrh mr xli izirx sj xli Gsqter} ksmrk 
mrxs pmuymhexmsr2 Xliwi tvszmwmsrw lezi fiir viqszih mr xli 
Ri{ Evxmgpiw sr xli kvsyrhw xlex e tvszmwmsr efsyx xli ts{ivw 
sj pmuymhexsvw mw e qexxiv jsv mrwspzirg} pe{ vexliv xler xli 
evxmgpiw erh xlex xli Mrwspzirg} Egx 5=<: gsrjivw ts{ivw sr xli 
pmuymhexsv {lmgl {syph irefpi mx xs hs {lex mw irzmwekih f} xli 
Gyvvirx Evxmgpiw2 
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10	General
	� Kirivepp} xli sttsvxyrmx} lew fiir xeoir xs qshivrmwi xli  

Ri{ Evxmgpiw2 Wygl glerkiw mrgpyhi>
 
	 ,e-	�xs eqirh xli mrxiviwx vexi te}efpi f} wlevilsphivw0 {livi 

er} eqsyrxw hyi xs xli Gsqter} evi pexi0 jvsq 54) tiv 
erryq xs 9) kviexiv xler xli Fero sj Irkperh fewi vexi?

	 ,f-	�xs epmkr xli tvszmwmsrw sj xli evxmgpiw sr xli viwmkrexmsr sj 
Hmvigxsvw xs xli viuymviqirxw sj xli Gsqfmrih Gshi?

	 ,g-	�xs tivqmx xli Gsqter} xs jyrh e hmvigxsv sj e lsphmrk 
gsqter}ùw i|tirhmxyvi sr hijirhmrk tvsgiihmrkw mr 
eggsvhergi {mxl xli Gsqtermiw ,Eyhmx0 Mrziwxmkexmsr erh 
Gsqqyrmx} Irxivtvmwi- Egx 6448?

	 ,h-	�xs te} gsqqmwwmsr sv fvsoiveki {lir wippmrk xviewyv} wleviw 
jsv gewl?

	 ,i-	�xs tvszmhi xlex qsrmiw {mxlliph f} xli Gsqter} mr viwtigx sj 
wleviw xs {lmgl e viwxvmgxmsr rsxmgi ettpmiw {mpp fi temh xs xli 
tivwsrw irxmxpih xs xlswi qsrmiw {lir xli viwxvmgxmsr rsxmgi 
lew fiir pmjxih izir mj xlswi wleviw lezi fiir wsph?

	 ,j-	� xs tivqmx xli Gsqter} xs irjsvgi mxw vmklxw xs wipp0 xverwjiv sv 
sxliv{mwi hmwtswi sj0 jsvjimx0 vi1eppsx0 eggitx xli wyvvirhiv sj 
sv sxliv{mwi irjsvgi e pmir sziv e GVIWX wlevi?

	 ,k-	�xs tvszmhi xlex wlevi givxmĂgexiw evi tswxih ex e  
wlevilsphivùw vmwo? 

	 ,l-	�xs tivqmx Hmvigxsvw xs wipp ehhmxmsrep wleviw mwwyih mr viwtigx 
sj er} wleviw liph f} er yrxvegih wlevilsphiv? erh

	 ,m-	� xs mrgsvtsvexi xli glerki xs xli fsvvs{mrk viwxvmgxmsr 
ettvszih f} wlevilsphivw ex xli i|xvesvhmrev} kirivep 
qiixmrk sj xli Gsqter} liph sr 64 Etvmp 644; {livif} 
fsvvs{mrkw sj YW (8044404440444 xs jyrh xli eguymwmxmsr sj 
Pemhpe{ Mrxivrexmsrep0 Mrg2 {ivi i|gpyhih jvsq xli hiĂrmxmsr  
sj fsvvs{mrkw2
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Appendix 2
Explanatory notes of main features of proposed Long Term Incentive Plan

1	� Summary
	� Xlmw wyqqev} syxpmriw xli qemr jiexyviw sj xli Tper0 yrhiv {lmgl 

xli Gsqter} qe} qeoi e{evhw sj jvii wleviw xs i|igyxmziw 
sj xli Gsqter} ,öE{evhw÷-2 Xli wleviw {mpp fi vigimzih f} xli 
i|igyxmziw wyfnigx xs xli wexmwjegxmsr sj tivjsvqergi gsrhmxmsrw 
erh tvszmhih xli} viqemr mr iqtps}qirx2 

	� Sr xli mrmxmep stivexmsr sj xli Tper0 xli Gsqter} mrxirhw xs kverx 
rmp gswx stxmsrw xs eguymvi wleviw2 Xli stxmsrw {mpp fi i|ivgmwefpi 
ex xli irh sj xli tivjsvqergi tivmsh jsv e tivmsh sj 56 qsrxlw 
wyfnigx xs xli wexmwjegxmsr sj xli tivjsvqergi gsrhmxmsrw erh 
gsrxmryih iqtps}qirx2

	� Xli Tper epws epps{w jsv jvii wleviw xs fi hipmzivih mr sxliv {e}w 
f} qeomrk e{evhw sj jsvjimxefpi wleviw0 {livi xli i|igyxmzi 
figsqiw xli s{riv sj xli wleviw sr eppsgexmsr fyx wyfnigx 
xs jsvjimxyvi mj xli tivjsvqergi gsrhmxmsrw evi rsx qix sv xli 
i|igyxmzi pieziw sv f} qeomrk e gsrhmxmsrep eppsgexmsr sj wleviw2

	
	� Epp E{evhw lezi wyfwxerxmepp} xli weqi xivqw yrpiww wxexih 

sxliv{mwi erh xli vigimtx sj wleviw {mpp fi wyfnigx xs xli 
wexmwjegxmsr sj tivjsvqergi gsrhmxmsrw2 Ls{iziv0 i|gitxmsrepp}0 
E{evhw qe} epws fi qehi {mxlsyx vijivirgi xs tivjsvqergi 
gsrhmxmsrw0 jsv i|eqtpi xs jegmpmxexi vigvymxqirx xs xli Fsevh mr 
i|gitxmsrep gmvgyqwxergiw2 

2	 Operation
	� E{evhw {mpp fi Ăvwx kverxih {mxlmr 86 he}w sj wlevilsphiv 

ettvszep sj xli Tper0 erh xliviejxiv0 rsvqepp} {mxlmr 86 he}w 
ejxiv xli errsyrgiqirx sj xli Gsqter}ùw viwypxw jsv er} tivmsh2 
E{evhw qe} epws fi kverxih ex sxliv xmqiw mr i|gitxmsrep 
gmvgyqwxergiw2

	
3	 Eligibility
	� Epp iqtps}iiw erh I|igyxmzi Hmvigxsvw sj xli Gsqter} sv sj 

er} wyfwmhmev} sj xli Gsqter} evi ipmkmfpi xs tevxmgmtexi mr xli 
Tper2 Tevxmgmtexmsr f} I|igyxmzi Hmvigxsvw0 mrgpyhmrk xli wm~i sj 
xli E{evhw erh xli xivqw sj xli tivjsvqergi gsrhmxmsrw0 {mpp fi 
hixivqmrih f} xli Viqyrivexmsr Gsqqmxxii ,xli öGsqqmxxii÷-2

4	 Performance conditions
	� Xli vigimtx sj wleviw erh xli ryqfiv sj wleviw vigimzih {mpp fi 

wyfnigx xs xli wexmwjegxmsr sj givxemr tvi1hixivqmrih tivjsvqergi 
gsrhmxmsrw2 Xli emq sj xliwi mw xs pmro xli vigimtx sj wleviw xs er 
mqtvsziqirx mr xli tivjsvqergi sj xli Gsqter} sziv e xlvii 
}iev tivjsvqergi tivmsh2 

	� Xli tivjsvqergi gsrhmxmsrw {mpp fi wix f} xli Gsqqmxxii 
iegl xmqi xli Tper mw stivexih2 Tivjsvqergi {mpp fi xiwxih f} 
x{s tivjsvqergi qiewyviqirxw2 94) sj er E{evh ,xli öITW 
E{evh÷- {mpp fi wyfnigx xs xli Gsqter}ùw ievrmrkw tiv wlevi 
,öITW÷- erh xli viqemrmrk 94) sj xli E{evh ,xli öXWV E{evh÷- 
{mpp fi wyfnigx xs xli Gsqter}ùw xsxep wlevilsphiv vixyvr ,öXWV÷-2

	

	� Xli ITW E{evh {mpp ziwx mr jypp mj xlivi mw efwspyxi kvs{xl sj ITW 
sziv xli tivjsvqergi tivmsh sj ex piewx 9;)2 Mj ITW kvs{xl mw 
74) srp} 69) sj xli ITW E{evh {mpp ziwx2 Xli ITW E{evh {mpp 
ziwx sr e wxvemklx1pmri fewmw jsv ITW kvs{xl sj fix{iir 74) erh 
9;)2 Xlivi {mpp fi rs ziwxmrk mj ITW kvs{xl mw piww xler 74)2

	� Mr vipexmsr xs xli XWV E{evh0 xli XWV E{evh {mpp ziwx mj 
xli Gsqter}ùw XWV jeppw {mxlmr xli xst lepj sj e veromrk sj 
xli XWV sj xli gsqtermiw {mxlmr e gsqtevexsv kvsyt2 Xli 
gsqtevexsv kvsyt {mpp fi qehi yt jvsq e qm|xyvi sj xli ;9 
pevkiwx gsqtermiw mr xli JXWI 694 erh xli gsqtermiw mr xli 
ps{iv uyevxmpi sj xli JXWI 544 ,i|gpyhmrk mrziwxqirx xvywxw-2 
Mj xli Gsqter}ùw XWV jeppw {mxlmr xli yttiv uyevxmpi sj xli 
gsqtevexsv kvsyt0 xli XWV E{evh {mpp ziwx mr jypp2 Mj mx jeppw ex 
qihmer0 srp} 69) sj xli XWV E{evh {mpp ziwx2 Mj xli Gsqter}ùw 
XWV jeppw fix{iir qihmer erh xli yttiv uyevxmpi0 wxvemklx1pmri 
ettsvxmsrqirx {mpp fi ettpmih2 Xlivi {mpp fi rs ziwxmrk mj xli 
Gsqter}ùw XWV mw fips{ qihmer2

	� E{evhw {mpp petwi ex xli irh sj xli tivjsvqergi tivmsh xs xli 
i|xirx xlex xli tivjsvqergi gsrhmxmsrw lezi rsx fiir wexmwĂih2 
Xlivi {mpp fi rs vixiwxmrk2

	� Xli Gsqqmxxii ger wix hmjjivirx tivjsvqergi gsrhmxmsrw 
jvsq xlswi hiwgvmfih efszi jsv jyxyvi E{evhw {lmgl {mpp fi 
hiwgvmfih mr xli Hmvigxsvwù Viqyrivexmsr Vitsvx mr xli Erryep 
Vitsvx erh Eggsyrxw2 Xli Gsqqmxxii qe} epws zev} sv ehnywx 
xli tivjsvqergi gsrhmxmsrw ettp}mrk xs i|mwxmrk E{evhw xs 
xeoi eggsyrx sj izirxw xli Gsqqmxxii gsrwmhivw i|gitxmsrep0 
mrgpyhmrk xiglrmgep izirxw0 wygl ew glerkiw mr eggsyrxmrk 
wxerhevhw erh xviexqirx0 erh xli xeoisziv sj e gsqter} mr 
xli XWV gsqtevexsv kvsyt0 tvszmhih mr xli stmrmsr sj xli 
Gsqqmxxii xli eqirhih gsrhmxmsr mw jemv erh viewsrefpi erh rs 
piww gleppirkmrk xler xli svmkmrep gsrhmxmsr {syph lezi fiir fyx 
jsv xli izirx2 

5	 Individual limits	
	� Kirivepp} E{evhw xs e tevxmgmterx mr er} sri Ărergmep }iev gerrsx 

i|giih sri erh e lepj xmqiw lmw sv liv fewmg wepev} ex xli xmqi 
sj E{evh2 Ls{iziv0 mr i|gitxmsrep gmvgyqwxergiw0 xlmw qe} 
fi mrgviewih xs yt xs x{s xmqiw fewmg wepev}2 E{evhw evi rsx 
tirwmsrefpi2 
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6	 Leaving employment
	� Er E{evh {mpp rsvqepp} petwi {livi tevxmgmterxw piezi xli 

Kvsyt fijsvi xli} figsqi ipmkmfpi xs vigimzi xli wleviw yrpiww 
xli iqtps}qirx giewiw hyi xs mpp liepxl0 mrnyv} sv tivqerirx 
hmwefmpmx}0 vixmviqirx0 vihyrherg}0 hiexl0 {livi xlivi mw e wepi 
sj xli iqtps}mrk fywmriww sv gsqter}0 sv jsv sxliv viewsrw 
wtigmĂgepp} epps{ih f} xli Gsqqmxxii2 Mj e tevxmgmterx giewiw 
iqtps}qirx mr wygl gmvgyqwxergiw0 er} wyfwmwxmrk E{evhw liph 
f} xlex tevxmgmterx {mpp rsvqepp} gsrxmryi yrxmp xli rsvqep hyi 
hexi2 Xli tivjsvqergi gsrhmxmsrw {mpp xlir fi ettpmih erh xli 
ryqfiv sj wleviw eguymvih {mpp fi vihygih sr e tvs vexe fewmw 
xs xeoi eggsyrx sj xli tvstsvxmsr sj xli tivjsvqergi tivmsh 
{lir xli tevxmgmterx {ew rsx mr iqtps}qirx2 Mr i|gitxmsrep 
gmvgyqwxergiw0 xli Gsqqmxxii qe} ywi mxw hmwgvixmsr xs 
hixivqmri xlex wleviw {mpp fi vigimzih mqqihmexip} sr piezmrk 
fyx srp} xs xli i|xirx xlex xli tivjsvqergi gsrhmxmsrw lezi0 mr 
xli stmrmsr sj xli Gsqqmxxii0 fiir wexmwĂih yt xs xli hexi sj 
giwwexmsr sj iqtps}qirx2 E{evhw {mpp fi tvs vexih jsv xmqi ew 
hiwgvmfih efszi2

7	 Change of control, merger or other reorganisations
	� Kirivepp}0 sr e xeoisziv0 wgliqi sj evverkiqirx0 qivkiv sv 

sxliv gsvtsvexi visvkermwexmsr xli ryqfiv sj wleviw vigimzih ,mj 
er}- {mpp fi gepgypexih f} ettp}mrk xli tivjsvqergi gsrhmxmsrw 
ew ex xli hexi sj xli izirx2 Xli ryqfiv sj wleviw vigimzih {mpp 
epws fi tvs vexih jsv xmqi ew i|tpemrih efszi2 Epxivrexmzip}0 
tevxmgmterxw qe} fi epps{ih sv viuymvih f} xli Gsqter} ,mr xli 
gewi sj e visvkermwexmsr sv qivkiv- xs i|glerki xlimv wleviw jsv 
wleviw mr xli eguymvmrk gsqter}2 

8	 Variations
	� Tevxmgmterxw {mpp fi rsxmĂih f} xli Gsqter} {livi xlivi mw e 

zevmexmsr mr xli wlevi getmxep sj xli Gsqter}0 e hiqivkiv sv e 
wtigmep hmzmhirh2 Ytsr wygl er izirx0 xli Gsqqmxxii qe} ehnywx 
xli E{evhw mr er} {e} mx gsrwmhivw ettvstvmexi2

9	 Rights
	� Gsrhmxmsrep eppsgexmsrw erh stxmsrw {mpp rsx irns} er} wlevilsphiv 

vmklxw yrxmp xli wleviw lezi fiir eguymvih f} xli tevxmgmterx2 
Ls{iziv0 mj xli Gsqter} higmhiw0 tevxmgmterxw {mpp vigimzi e 
te}qirx mr gewl ,sv wleviw- sj er eqsyrx iuyep xs xli hmzmhirhw 
{lmgl {syph lezi fiir te}efpi sr xli wleviw vigimzih hyvmrk 
xli tivjsvqergi tivmsh2 Mr xli gewi sj jsvjimxefpi wleviw0 
tevxmgmterxw evi irxmxpih xs hmzmhirhw erh xs zsxi xli wleviw 
hyvmrk xli tivjsvqergi tivmsh yrpiww xli Gsqter} hixivqmriw 
sxliv{mwi2 

	� Er} wleviw mwwyih yrhiv xli Tper {mpp vero iuyepp} {mxl wleviw 
sj xli weqi gpeww erh mwwyi sr xli hexi sj eppsxqirx i|gitx mr 
viwtigx sj vmklxw f} vijivirgi xs e vigsvh hexi tvmsv xs xli hexi 
sj eppsxqirx2 Mr ehhmxmsr0 xviewyv} wleviw qe} fi ywih xs wexmwj} 
E{evhw yrhiv xli Tper2

10	Dilution limits
	� Mr er} 54 }iev tivmsh0 rsx qsvi xler 54) sj xli mwwyih svhmrev} 

wlevi getmxep sj xli Gsqter} qe} fi mwwyih sv gsqqmxxih xs 
fi mwwyih yrhiv xli Tper erh epp sxliv iqtps}ii wlevi tperw 
stivexih f} xli Gsqter}2 Mr ehhmxmsr0 mr er} 54 }iev tivmsh0 
rsx qsvi xler 9) sj xli mwwyih svhmrev} wlevi getmxep sj xli 
Gsqter} qe} fi mwwyih sv gsqqmxxih xs fi mwwyih yrhiv 
xli Tper erh epp sxliv hmwgvixmsrev} wlevi tperw ehstxih f} 
xli Gsqter}2 Mj wleviw evi xverwjivvih jvsq xviewyv} xs wexmwj} 
E{evhw0 xliwi {mpp epws fi gsyrxih xs{evhw xli hmpyxmsr pmqmxw jsv 
ew psrk ew mx mw viuymvih f} xli EFM kymhipmriw2 

11	Amendments to the Plan 
	� Xli Gsqqmxxii qe} eqirh xli Tper ew mx gsrwmhivw ettvstvmexi2 

Ls{iziv0 wlevilsphiv ettvszep {mpp fi viuymvih xs eqirh 
givxemr tvszmwmsrw sj xli Tper mj xli} evi xs xli ehzerxeki sj xli 
tevxmgmterxw2 Xliwi tvszmwmsrw vipexi xs> ipmkmfmpmx}? mrhmzmhyep erh 
Tper pmqmxw? xli fewmw jsv hixivqmrmrk irxmxpiqirxw xs wleviw? 
vmklxw exxeglmrk xs wleviw? vmklxw mr xli izirx sj e zevmexmsr mr xli 
Gsqter}ùw wlevi getmxep? erh xli eqirhqirx ts{ivw2 

	� Ls{iziv0 xli Gsqqmxxii qe}0 {mxlsyx wlevilsphiv ettvszep0 
iwxefpmwl jyvxliv tperw fewih sr xli vypiw fyx qshmĂih xs xeoi 
eggsyrx sj tevxmgmterxw mr rsr1YO xivvmxsvmiw erh qeoi qmrsv 
eqirhqirxw xs jegmpmxexi xli ehqmrmwxvexmsr sj xli Tper0 {lmgl 
vipexi xs er} glerki mr pikmwpexmsr0 sv {lmgl {mpp sfxemr sv qemrxemr 
jezsyvefpi xe| i|glerki gsrxvsp sv vikypexsv} xviexqirx jsv er} 
tevxmgmtexmrk gsqter} sv er} tevxmgmterx2 

12	Termination
	� Xli Gsqqmxxii qe} xivqmrexi xli Tper ex er} xmqi {lmgl {mpp0  

mr er} izirx0 irh sr xli xirxl errmzivwev} sj xli ettvszep sj  
xli wlevilsphivw2




